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OATHORAFFIRMATION

I, GaryS. Bresky , swear(or affirm)that, to the bestof my knowledgeand beliefthe
accompanyingfinancialstatementsandsupportingschedulespertainingto thefirmof BehringerSecuritiesLP ,
as of June30,2015,are true andcorrect. I furtherswear(or affirm)that neitherthe Partnershipnor anypartner,
proprietor,principalofficerordirectorhasanyproprietaryinterestinanyaccountclassifiedsolelyasthatof a customer,
eXceptas follows:

E

E

signature

O ief FinancialOfficer
Title

No lic
CHERYLY.WASHINGTON

_Notary Public. State of Texos
My Commission Expires

Thisreport**contains(checkall applicableho a g February 16, 2018
X (a) FacingPage.

(b) Statementof FinancialCondition.
X (c) Statementof Income(Loss).

(d) Statementof CashFlows.
X (e) StatementofChangesinStockholders'EquityorPartners'orSoleProprietor'sCapital.
X (f) Statementof Changesin LiabilitiesSubordinatedtoClaimsof Creditors.
X (g) Computationof NetCapital.
X (h) ComputationforDeterminationof ReserveRequirementsPursuanttoRule15c3-3.
X (i) InformationRelatingto thePossessionorcontroiRequirementsUnderRule1503-3.

X (j) A Reconciliation,including appropriateexplanation,of the Computationof Net Capital Under Rule 15c3-1 and the
Computationfor Determinationof the ReserveRequirementsUnderExhibitAof Rule1503-3.

E [ ] (k) A Reconciliationbetweenthe audited and unauditedStatementsof FinancialCondition with respectto methods ofconsolidation.
(I) AnOathorAffirmation.
(m) Acopyof theSIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundtoexistor found tohaveexistedsincethedateof thepreviousaudit.
(o) Reportof independentRegisteredPublicAccountingFirmon Management'sExemptionReport.

**Forconditionsof confidentialtreatmentof certainportionsof thisfiling, seesection240.17a-5(e)(3).

E

E

E

E



E

E
E

E

E

E

Behringer
SECURITIES LP

E MEMBER FINRAJiUC

REPORTPURSUANTTORULE17a-5(d)

FORTHEYEARENDEDJUNE30,2015

E

E

E

E

E

E

E

E



BEHRINGERSECURITIESLP

CONTENTS

E
PAGE

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM 1

STATEMENTOFFINANCIALCONDITION 2
E

STATEMENTOFINCOME 3

STATEMENTOFCHANGESINPARTNERS'CAPITAL 4

STATEMENTOFCHANGESINLIABILITIES
SUBORDINATEDTOCLAIMSOFGENERALCREDITORS 5

STATEMENTOFCASHFLOWS 6

NOTESTOFINANCIALSTATEMENTS 7 - 8

SUPPORTINGSCHEDULES

I
ScheduleI: Computationof NetCapitalUnder

Rule15c3-1oftheSecurities
andExchangeCommission 10- 11

Schedulell: ComputationforDeterminationof Reserve
RequirementsUnderRule15c3-3ofthe
SecuritiesandExchangeCommission 12

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORTREQUIREDBYSECRULE17a-5 14-15

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRMONTHESIPCANNUAL
ASSESSMENTREQUIREDBYSECRULE17a-5 17-19

E

E

E

E



E
mACCOUNTANTS-l CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheGeneralPartner

BehringerSecurities LP

We haveauditedthe accompanyingstatementof financialconditionof BehringerSecuritiesLP (the "Partnership")as of
June30,2015,andthe relatedstatementsof income,changesin liabilitiessubordinatedto claimsof generalcreditors,and
cashflowsfor the yearthen ended,and the relatednotesto the financialstatements.Thesefinancialstatementsare the
responsibilityof the Partnership'smanagement.Our responsibilityis to expressan opinionon thesefinancialstatements
basedonour audit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States). Thosestandardsrequirethatwe planand performthe auditto obtainreasonableassuranceaboutwhetherthe
financialstatementsare free of materialmisstatement. An audit also includesexamining,on a test basis,evidence
supportingthe amountsand disclosuresin the financialstatements. An audit also includesassessingthe accounting
principlesused and significantestimatesmadeby management,as well as evaluatingthe overallfinancialstatement
presentation.Webelievethatourauditprovidesa reasonablebasisforouropinion.

In our opinion,the financialstatementsreferredto abovepresentfairly, in all materialrespects,the financialpositionof
BehringerSecuritiesLPas of June30, 2015,andthe resultsof itsoperationsand itscashflowsfor the yearthenendedin
conformitywithaccountingprinciplesgenerallyacceptedin theUnitedStatesof America.

Thesupplementaryinformationcontainedin ScheduleI and II (the"SupplementalInformation")has beensubjectedto audit
proceduresperformedinconjunctionwiththeauditofthe Partnership'sfinancialstatements.TheSupplementalinformation
is the responsibilityof the Partnership'smanagement. Our audit proceduresincluded determiningwhether the
SupplementalInformationreconcilesto the financial statementsor the underlyingaccountingand other records,as
applicableand performingproceduresto test the completenessand accuracyof the informationpresentedin the
SupplementalInformation.Informingour opinionontheSupplementalInformation,weevaluatedwhethertheSupplemental
Information,includingits form and content is presentedin conformitywith 17 C.F.R.§240.17a-5. In our opinion,the
SupplementalInformationisfairlystated,inall materialrespect,in relationto thefinancialstatementsasa whole.

Dallas,Texas CF&Co.,L.L.P.
August11,2015

E

E

E

E
8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheinternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



BEHRINGERSECURITIESLP
Statementof FinancialCondition

June30, 2015

E
ASSETS

Cash $ 1,115,200
Prepaidexpenses 2,736
Concessionreceivable 20

$ 1.117.956

E

LIABILITIESANDPARTNERS'CAPITAL

Liabilities
Commissionspayable $ 97,190
Stateincometaxespayable 2,477
Accruedexpenses 4,137
Duetorelatedparty 331,535

435,339

Partners'capital 682,617

$ 1.117.956

E

E

E

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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BEHRINGERSECURITIESLP
StatementofIncome

FortheYearEndedJune30, 2015

Revenues
Concessionincome $ 5,795,635
Interestincome 743

5,796,378

Expenses
Regulatoryfeesandexpenses 146,742
Registeredrepresentativecompensation 5,165,218
Occupancyandequipmentcosts 2,400,000
Other expenses 344,468

8,056,429

Netlossbeforetaxes (2,260,051)

Provisionforstateincometaxes 4,297

Netloss $ (2.264.348)

E

E

E

E

E

E

E

E

E

E

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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BEHRINGERSECURITIESLP

StatementofChangesinPartners'Capital
FortheYearEndedJune30,2015

General Limited
Partner Partner Total

Balancesat
June30,2014 $ 846 $ 846,119 $ 846,965

E
Capitalcontributions 2,100 2,097,900 2,100,000

W
Netloss (2,264) (2,262,084) (2,264,348)

Balancesat
June30,2015 $ 682 $ 681.935 $ 682,617

E

E

E

I

E

E

E

E

E

E

E

E

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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BEHRINGERSECURITIESLP
StatementofChangesinLiabilitiesSubordinated

toClaimsof GeneralCreditors
FortheYearEndedJune30,2015

Balance,atJune30,2014 $ -0-

Increases -0-

Decreases -0-

E
Balance,atJune30,2015 $ -0-

E

E

E

E

E

E

E

E

E

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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BEHRINGERSECURITIESLP
StatementofCashFlows

FortheYearEndedJune30, 2015

E
Cashflowsfrom operatingactivities

Netloss $(2,264,348)
Adjustmentstoreconcilenet losstonetcash

provided(used)byoperatingactivities:
Changeinassetsandliabilities

Increaseinprepaidexpenses (927)
Decreaseinconcessionreceivable 41,769
Increaseincommissionspayable 42,006
Increaseindueto relatedparty 164,752
Increaseinstateincometaxespayable 1,880
Increaseinaccruedexpenses 531

Netcashprovided(used)byoperatingactivities (2,014,337)

Cashflowsfrom investingactivities

Netcashprovided(used)by investingactivities -0-

E
Cashflowsfromfinancingactivities

Capitalcontributions 2,100,000

Netcashprovided(used)byfinancingactivities 2,100,000

Netincreaseincash 85,663

Cashat beginningof period 1,029,537

Cashatendof period $1.115.200

Supplementalscheduleof cashflow information

Cashpaidduringtheperiodfor:

Interest $ -0-

Incometaxes $ 2,246

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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BEHRINGERSECURITIESLP
NotestoFinancialStatements

June30,2015

Note1 - Summan¡ofSignificantAccountinqPolicies

BehringerSecuritiesLP(the"Partnership")wasformedunderthe lawsof theStateof Texason December7, 2001,
commencedbusinessonJanuary1,2002,andwillterminatenolaterthanJanuary1,2050.ThePartnershipconsists
of amanaginggeneralpartneranda limitedpartner.ThePartnershipagreementprovidesforcertaincontributionsof
capitalbythepartners.Profitsandlossesof thePartnershipwillbeallocatedas determinedby thegeneralpartner.
Also,the generalpartnerwill determinethe amountsand thetimingof any distributions.Limitedpaltnersare not
personallyliableforanyobligationsofthePartnership.Theircapitalaccountscannotbereducedbelow$0. Officesof
thePartnershiparelocatedinAddison,Texas.

Concessionsreceivablearegenerallycollectedin full in the monthfollowingtheir accrual.Assuch,managementhas
notrecordedanallowancefordoubtfulaccountsonthesereceivables.Managementrecordsanallowanceforbad
debtsbasedona collectabilityreviewof specificaccounts.Any receivablesdeemeduncollectableare writtenoff
againsttheallowance.

The Partnershipis a directparticipationbroker-dealer in securitiesregisteredwith the Securitiesand Exchange
Commission("SEC")underRule15c3-3(k)(2)(i).ThePartnershipisa memberof the FinancialIndustryRegulatory
Authority("FINRA").

Substantiallyallofthe Partnership'srevenueisgeneratedfromcommissionincomeanddealermanagerfeesrelated
tothesaleof securitiesissuedbyaffiliatedAltemativeInvestmentprograms.Revenueis recognizedafteracceptance
ofordembytheaffiliatedentities.

Thepreparationof financialstatementsinaccordancewithaccountingprinciplesgenerallyacceptedin theUnited
Statesof America("U.S.GAAP")requiresmanagementto makeestimatesandassumptionsthataffectthereported
amountsof assetsandliabilitiesand disclosureof contingentassetsand liabilitiesat the date of the financial
statementsandthe reportedamountsof revenuesandexpensesduringthe reportingperiod. Actualresultscould
differfromthoseestimates.

InMay2014,the FinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-
09,"RevenuefromContractswithCustomers",whichprovidesguidancefor revenuerecognition.ThisASU'score
principleis thatPartneshipwillrecognizerevenuewhenit transferspromisedgoodsor servicetocustomersinan
amountthat reflectsconsiderationto whichthePartnershipexpectsto beentitledinexchangeforthosegoodsand
services. This ASU also requiresadditionaldisclosureaboutthe nature,amount,timingand uncertaintyof
revenueand cash flows arising from customercontracts, includingsignificantjudgmentsand changes in
judgments,andassetsrecognizedfrom costsincurredto obtainor fulfilla contract. ASUNo.2014-09 allows
either full retrospectiveor modifiedretrospectiveadoption. The ASU will be effective commencingwith
Partnership'syearendingJune30,2019. ThePartnershipiscurrentlyassessingthepotentialimpactof thisASU
on its financialstatement.

Note2 - NetCapitalRequirements
E

Pursuantto the netcapitalprovisionsof Rule 15c3-1 of the SecuritiesExchangeAct of 1934,the Paitnershipis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandtherelatednetcapital
ratiomayfluctuateona dailybasis.

E
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BEHRINGERSECURITIESLP
NotestoFinancialStatements

June30,2015

Note2- NetCapitalRequirements,continued

E
At June30,2015,thePartnershiphadnetcapitalof approximately$679,881andnetcapitalrequirementsof $29,023.
The Partnership'sratio of aggregateindebtednessto net capitalwas .64 to 1. The Securities and Exchange
Commissionpermitsa ratioof nogreaterthan15to 1.

E
Note3 - PossessionorControlRequirements

ThePartnershipdoesnothaveanypossessionorcontrolofcustomerfundsorsecurities.Therewerenomaterial
inadequaciesin theproceduresfollowedinadheringtotheexemptiveprovisionsof (SEC)Rule15c3-3(k)(2)(i)by
notholdingcustomerfundsor safekeepingcustomersecurities.

Note4 - IncomeTaxes

The Partnership'snetincomeis passedthroughto the partnersand reportedontheir Federalincometax retums,
therefore,noprovisionforFederalincometaxeshasbeenmadeintheaccompanyingfinancialstatements.

Managementevaluatesincometax positionsbasedon whetherit is more likelythan not that thepositionstaken
will be sustainedonexamination.Uncertaintaxpositionsarereducedbya liabilityfor a contingentlossthat is
recordedeitherwhenthethresholdis nolongermetorwhenit becomesprobablethata paymentwill bemadeto
thetaxingauthority.

Incometax retumsare generallysubject to examinationby the respectivefederal and stateauthoritiesover
variousstatuesof limitationsgenerallythreetofouryearsfromdateoffiling.

Note5 - RelatedPartyTransactions

ThePartnershipand itsgeneralpartneraremembersof a groupof affiliatedentitiesthatare undercommoncontrol
and the existenceof thatcontrolcreatesoperatingresultsand financialpositionsignificantlydifferentthan if the
companieswereautonomous.

ThePartnershiphasanofficeandadministrativeservicesagreementwitharelatedpartywhichprovidesofficespace,
officefacilitiesandadministrativehelp. ThePartnershipagreedto reimbursetherelatedparty$2,400,000forsuch
servicesfor theyearendedJune30,2015. ThePartnershipalsoreimbursed$441,561to thesamerelatedpartyfor
commissionspaidregisteredrepresentativesfor the yearendedJune30,2015. The Partnershipowesthe related
party$131,763asofJune30,2015as itpertainstoregisteredrepresentativescommissions.

Note6 - Concentrations

At June30, 2015and at varioustimesthroughoutthe year, the Partnershiphad cash balancesin excessof
federallyinsuredlimits. The Partnershipregularlymonitorsthefinancialstabilityof thesefinancialinstitutionsand
believesthatthePartnershipis notexposedto anysignificantcreditrisk.

E

E

E
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SupplementaryInformation

Pursuantto Rule17a-5ofthe

SecuritiesExchangeActof 1934

asofJune30,2015

E

E

E
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E

Schedulei

BEHRINGERSECURITIESLP

ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofJune30, 2015

E
COMPUTATIONOFNETCAPITAL

Totalpartners'capitalqualifiedfornetcapital $ 682,617

Deductionsand/orcharges
Non-allowableassets:

Prepaidexpenses 2,736

Netcapital $ 679,881

E

E
AGGREGATEINDEBTEDNESS

Itemsincludedinthestatementoffinancialcondition
Commissionspayable $ 97,190
Stateincometaxespayable 4,137
Accruedexpenses 2,477
Duetorelatedparty 331,535

Totalaggregateindebtedness $ 435,339
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ScheduleI(continued)

BEHRINGERSECURITIESLP

Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofJune30, 2015

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

E
Minimumnetcapitalrequired(62/3%oftotal

aggregateindebtedness) $ 29,023

E
Minimumdollarnetcapitalrequirementof

reportingbrokerordealer $ 5,000

E
Netcapitalrequirement(greaterof abovetwo

minimumrequirementamounts) $ 29,023

Netcapitalinexcessof requiredminimum $ 650,858

E
Excessnetcapitalat 1000% $ 636,347

E

g Ratio:Aggregateindebtednessto netcapital 64to 1

RECONCILIATIONWITHPARTNERSHIP'SCOMPUTATION
E

Therewerenomaterialdifferencesinthecomputationof netcapitalunderRule15c3-1fromthePartnership'scomputation.

E

E

E
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Scheduleil

BEHRINGERSECURITIESLP

ComputationforDeterminationof ReselveRequirementsUnder
Rule15c3-3oftheSecuritiesandExchangeCommission

AsofJune30,2015

E

g EXEMPTIVEPROVISIONS

g ThePartnershiphasclaimedanexemptionfromRule15c3-3undersection(k)(2)(i),inwhichthePartneishipisa limitedbroker-
dealer.

E

E

E

E

E

E

E
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedJune30,2015

E

E

E



E MACCOUNTANTS-l CONSULTANTS
E

E

E

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

Tothe GeneralPartner
BehringerSecuritiesLP

We havereviewedmanagement'sstatements,includedin the accompanyingexemptionreport, in which (a) Behringer
SecuritiesLP identifiedthefollowingprovisionsof 17C.F.R§15c3-3(k) underwhich BehringerSecuritiesLPclaimedan
exemptionfrom17C.F.R.§240.15c3-3:(2)(ii)(the"exemptionprovisions")and(b) BehringerSecuritiesLPstatedthat
BehringerSecuritiesLPmettheidentifiedexemptionprovisionsthroughouttheyearendedJune30,2015withoutexception.
BehringerSecuritiesLP'smanagementis responsibleforcompliancewiththeexemptionprovisionsanditsstatements.

Our reviewwasconductedinaccordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and,accordingly,includedinquiriesandother requiredproceduresto obtainevidenceaboutBehringerSecurities
LP'scompliancewiththe exemptionprovisions.Areviewissubstantiallylessinscopethananexamination,theobjectiveof
whichis theexpressionof anopiniononmanagement'sstatements.Accordingly,wedonotexpresssuchanopinion.

Basedon our review,we are not awareof any materialmodificationsthat shouldbe madeto management'sstatements
referredto abovefor themto befairlystated,in all materialrespects,basedon theprovisionssetforthinparagraph(k)(2)(i)
of Rule15c3-3 underthe SecuritiesExchangeAct of 1934.

CF &Co.,L.L.P.
Dallas,Texas
August11,2015

E

I

E

I

E

E

E

8750 N. CentralExpressway 972.3874300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup
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E

• Behringer
SECURITIES LP
MEMBER FINRA/StPC

E
15601 Dallas Parkway Sune 600
Addisort Texas75001

Main 8666553600(tolbfree)
Fax 866 6553610 000 kee)

E

E
July 23,2015

E
To the best of our knowledge and belief Behringer Securities LPacts asa limited broker/dealerandhas

met the specific exemption relied upon under Rule 15c3-3(k)(2)(i) of the Securities ExchangeAct of 1934

for the period of July 1,2014 through June 30,2015 without exception.

GaryS.B y

CO,FinØp

E

E

E

E

E

E

E
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Reportof IndependentRegisteredPublicAccountingFirm

OnTheSIPCAnnualAssessment

RequiredBySECRule17a-5

YearEndedJune30,2015

E
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.gACCOUNTANTS-li CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheGeneralPartner
BehringerSecuritiesLP

E
In accordancewith Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934,we have performedthe procedures
enumeratedbelowwith respectto the accompanyingScheduleof Assessmentand Payments("FormSIPC-7") to the
SecuritiesInvestorProtectionCorporation("SIPC")for the yearendedJune30,2015,whichwereagreedto by Behringer
SecuritiesLP,andtheSecuritiesandExchangeCommission,FinancialIndustryRegulatoryAuthority,Inc.andSIPC,solely
to assist you and the other specifiedparties in evaluatingBehringerSecuritiesLP's compliancewith the applicable
instructionsof the Form SIPC-7. Management is responsible for Behringer Securities LP's compliancewith those
requirements.This agreed-uponproceduresengagementwasconductedin accordancewithattestationstandards
establishedby the AmericanInstituteof CertifiedPublicAccountants.The sufficiencyof these proceduresis solelythe
responsibilityof thosepartiesspecifiedin this report Consequently,wemakenorepresentationregardingthesufficiencyof
theproceduresdescribedbeloweitherfor thepurposeforwhichthis reporthasbeenrequestedor foranyotherpurpose.

Theproceduresweperformedandourfindingsare asfollows:

1. ComparedthelistedassessmentpaymentsinFormSIPC-7with respectivecashdisbursementsrecordsentries(cash
disbursementsjournal)notingnodifferences;

2. ComparedtheamountsreportedontheauditedFormX-17A-5 fortheyearendedJune30,2015withtheamounts
reportedinFormSIPC-7 for theyearendedJune30,2015notingnodifferences;

3. ComparedanyadjustmentsreportedinFormSIPC-7withsupportingschedulesandworkingpapersnotingno
differences;and

4. Provedthearithmeticalaccuracyof thecalculationsreflectedin FormSIPC-7 andin therelatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto,anddid notconductan examination,theobjectiveof whichwouldbethe expressionof anopinion
on compliance.Accordingly,we do notexpresssuchan opinion. Hadweperformedadditionalprocedures,othermatters
mighthavecometo our attentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfor the informationanduseof thespecifiedpartieslistedaboveand is not intendedto beand
shouldnotbeusedby anyoneotherthanthesespecifiedparties.

CF&Co.,L.L.P.
Dallas,Texas
August11,2015

E

E

8750 N. CentralExpressway 972.3874300 CPAmericainternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup

Dallas,TX75231-6464 972.960,2810 fax WorldServicesGroup



SECURITIESINVESTORPROTECTIONCORPORATION

a SPC-7 P·° 8°×92135 2"o"2*.h37n1gto3neD.C.20090-2185 SIPC-7
(33-Re v 7 10) GeneralAssessmentReconcillation ps.Rt v yiio)

For the iscal year ended June 30, 2015
(Read carefully the instructions m your Work ng Copy before completmg this Form)

TO BE FILED BYALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

i. Name of Member, address, Designated Exammmg Author ty, 1934 Act reg strabon no, and month in wh ch fiscal year ends for
purposes of the aud t requirement of SEC Rule 17a-5:

Note• Il any of the informat onshown on the
mail ng label requires correction, please e-ma:I

M 065200 FINRA JUN any corrections to form@sipe.organd toindicate on the form filed.

Behringer Securities LP Nameand telephone numberof person to
15601 Dallas Parkway, Ste.600 contact respecting this form,

Addison, TX 75001-0626 Gary Bresky (214) 655 - 1600

2. A. General Assessment ,item 2e from page 2) $ 2,967.43

8. .ess paymentmadewith SIPC-6 filed ;exclude Interest) ( 1,012.84 )
02/09/2015

Date Paid

C. Lesspoor overpayment applied ( 0 e

D. Assessment balance due or (overpayment) 0

E. Interest computed on late payment (see instruction F) for __days at 20% per annum O

F. Total assessment balance and .nterestdue (or overpaymer t caroed forward) S 1.954.59

G.PAD WITH 'HIS FORM
Check enclosed, payable to SIPC
Total (must be same as F above) $

H, Overpayment carried forward $l )

3, Subsid.aries (S) and predecessors (P) included m this form igive name and 193t.Act registration number)

- he SIPC member submitt ng this form and the
person by whom it s executed represent thereby Q
that all nformat oncontained herein is true, correct 3 30 0 i
and complete. Ne ip e 7.6.:..I e

Dates the day of u.E ,20 AVIC Y

This form and the assessment payment is due 60 days after the end of the flacal year.Retain the Working Copy of this form
or a period of not less than 6 years, the latest 2 years in an easily accessible place.

E

W Postmanee Received Reviewedau

Calculations Documentation ForwardCopy

a Exceptio.,s
em

G DIspasihon ci exceptio-is.
1



E

DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning aiy i. 2ou

and ending -
Ellminate cents

tae.cico)revenue (FOCUSLine 12/PartilA Line9, Code4030) 5 5,796,378

2b.Additions

(1) Total revenuesfrom the securities busines: of subsidaries(except foreign subsdiaries)ana
predecessorsnot includedabove.

(2) Net loss fromprincipal transactions in securt es in trading accounts.

(3) Net loss from pr ncpal transactionsin commoditesmtradingaccounts.

(4) Interest anddiv dend expensedeductedn determiningtem 2a.

(5) Net lossfrommanagementof orparticipationin the underwr1-ngor distribution of securites.

(6) Experisesotherthan advertismg,prmting, registrationfeesandlegal fees deductedndeterrimng net
profit frommanagementof or participation in underwritingor distribution of securties.

(7) Net loss from securitin n nuestment accounts.

Total additions

2c Deductions

(1) Revenuesfromthedetribution of sharesof a reg steredopen endinvestment:ompanyor umt
investmenttrust. fromthesale ci variableannuities,from the businessol insurance frominvestment
advisory servicesrenderedto reglstered nvestmentcompanies or Insurancecompanyseparate
accounts,andfromtransactionsin securityluturesproducts.

(2) Revenuesfromcommoditytransactions.

E
(3) Commissions,floor brokerageandclearancepad to otherSIPCmember.«in connectonwith

securities trarisactions. i •

E
(4 Reimbursementsfor postageIn connectionwithproxysolicitation.

(5) Net gain from secur'ties in investment accounts.

6) 100%of commissions and markupsearnedfromtransactionsin (i) certificatesof deposit and
(ii) Treasury bills, bankersacceptancesorcommercialpaperthal maturenine monthsor less
from issuancedate.

(7) Direct expensesof printingadvertisingandlegal fees incurred in connectlenwith otherrevenue
related to thesecurities business revenuedefmedbySection 16(9)(L)of theAct).

(8) Other revenuenot relatede ther directly or ind rectly to thesecurities business.
(See InstructionC):

(Deductions in ex:ess of $100,000require documentation)

E
9 (I Total interest anddividend expense(FOCUSLne 22/PARTilA Une 13,

Code4075plus line 2bi4) above)butnot n excess
of total interest anddiv dendincome. 3

(ii) 40% of marginInterest earned oncustomerssecurities
accounts (40% of FOCUSline 5.Code3960). $

M
Enter thegreaterof kne (i) or (i)

Total deductions 4'

2d.S PCNet OperatingRevenues 1,166,972

2e GeneralAssessment@ .0025 2,967.43
E (to page 1, line 2.A.)

2


